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Economy 

BDT 6.0 tn budget on June 3 

▪ The government is expected to place a BDT 6.0 tn national budget for the fiscal year (FY2021-22) in parliament on June 03 

next, people familiar with the development said on Wednesday. 

▪ They said the new budget would set an economic growth target at 7.0% against the original target of 8.2% in the last fiscal 

year. 

From: https://today.thefinancialexpress.com.bd/first-page/BDT-60tn-budget-on-june-3-1620236300 

New circular extends curbs until May 16 

▪ The government issued a circular on Wednesday, extending the ongoing restrictions on public movement by another 11 days 

up to May 16 to contain surge of the Covid-19 pandemic. 

▪ The circular, issued by the Cabinet Division, included six more directives along with the existing ones, on imposing restrictions 

on people's movement. 

From: https://today.thefinancialexpress.com.bd/first-page/new-circular-extends-curbs-until-may-16-1620236661 

Padma bridge deadline now June next year 

▪ The government approved a proposal to extend the deadline for the much-talked-about Padma bridge project to June 23, 

2022. 

▪ The ministry, however, assured that the project cost will not exceed the current BDT 301.93 bn. The deadline was June this 

year. 

From: https://www.thedailystar.net/frontpage/news/padma-bridge-deadline-now-2088921 

Govt to import 50,000 tonnes of rice from India thru railways 

▪ The government will import 50,000 tonnes of parboiled rice from India through the railways for the first time. 

▪ According to the food ministry, the government had 0.46 mn tonnes of food grains in its stock on April 20, the lowest since 

2008 when the stock fell to 0.28 mn tonnes. 

From: https://www.thedailystar.net/business/retail/news/govt-import-50000-tonnes-rice-india-thru-railways-2089085 

Vaccines from Other Sources: Stock depleting, but no deal yet 

▪ The stock of Oxford-AstraZeneca doses is running out fast but the government, despite frantic efforts to keep the inoculation 

campaign on track, is yet to secure a contract for bulk supply of alternative Covid-19 vaccines. 

▪ The Directorate General of Health Services (DGHS) yesterday said the stock of the Covid-19 vaccine is running out as there 

are only 1.4 mn jabs in stock with no sign of fresh shipment from India. 

From: https://www.thedailystar.net/frontpage/news/vaccines-other-sources-stock-depleting-no-deal-yet-2088913 

Income inequality worsens amid Covid outbreak: survey 

▪ Income inequality worsened in the country as the share of the bottom half of the population in household income dropped 

amid the Covid-19 outbreak, according to a household survey report. 

▪ The share of the bottommost 10% of the population in household income dropped to 3.04% in February 2021 from 3.35% in 

February 2020, showed the findings of the survey conducted by the Centre for Policy Dialogue. 

From: https://www.newagebd.net/article/137219/income-inequality-worsens-amid-covid-outbreak-survey 
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Avg agri work hours down 8.11%, income falls 16.5%: CPD survey 

▪ Employment in the agriculture sector was hit the hardest by the adverse impacts of Covid-19, resulting in reduced work hours 

and income as many workers in other sectors who lost their jobs got involved in farming, a Centre for Policy Dialogue (CPD) 

survey has revealed. 

▪ It found that agriculture workers had increased by more than 18% compared to February 2020, the pre-Covid-19 time, while 

the share of service workers had fallen to 52% of the total labour force from 55.13%. 

From: https://www.tbsnews.net/economy/agriculture/avg-agri-work-hours-down-811-income-falls-165-cpd-survey-242074 

Chemical plants suffer for delays in soda ash import 

▪ Production in a number of local chemical, textile and glassware factories is facing setbacks for delays in the shipment of soda 

ash by Indian exporters over the past four months. 

▪ Bangladesh does not produce this chemical and its annual demand for 0.3 mn tonnes is met through imports. Although one 

source is China, over 70% comes from India mainly because of a shorter lead time and lower prices, said importers. 

From: https://www.thedailystar.net/business/economy/news/chemical-plants-suffer-delays-soda-ash-import-2089109 

Banks & NBFIs 

Banking hours extended ahead of Eid 

▪ Bangladesh Bank yesterday instructed the country's lenders to extend their operating hours to 2:00 pm from today in order 

to help clients complete their banking activities smoothly ahead of Eid-ul-Fitr. 

▪ The decision came after the government extended the restrictions on public movement until May 16 to keep the coronavirus 

pandemic at bay. 

From: https://www.thedailystar.net/business/banking/news/banking-hours-extended-ahead-eid-2089081 

Corporate 

Square Pharma set to launch factory in Kenya 

▪ Square Pharmaceuticals will launch its production facility in Kenya within the next four months in a move that will considerably 

enhance the company's earnings from East African nations. 

▪ With the state-of-the-art machinery, Square Pharmaceuticals Kenya EPZ Ltd aims to fulfil the unmet demand for medicine in 

Kenya, Tanzania, Rwanda, Burundi, Uganda and South Sudan. 

From: https://www.thedailystar.net/business/economy/news/square-pharma-set-launch-factory-kenya-2089101 

GPH to import USD 5 mn medical oxygen plant 

▪ Steel manufacturer GPH Ispat is importing a USD 5 mn oxygen liquefaction plant from China to produce liquefied oxygen for 

medical use – a step to meet the increasing demand for oxygen during the Covid-19 pandemic. 

▪ The installation of this plant, having a daily production capacity of 50-60 tonnes, will enable GPH to produce 70-80 tonnes of 

medical oxygen a day. This is expected to reduce the country's dependency on imported medical oxygen. 

From: https://www.tbsnews.net/companies/gph-import-5m-medical-oxygen-plant-242122 

BEXIMCO files application with BSEC to issue BDT 30.0 bn Sukuk 

▪ The Bangladesh Export Import Company Limited has filed documents with the Bangladesh Securities and Exchange 

Commission to issue Islamic Shariah compliant Sukuk worth BDT 30.0 bn. 

▪ The company has filed two applications regarding the issuance of the bond that includes debt securities worth BDT 22.50 bn 

and public offer worth BDT 7.50 bn, they said. 

From: https://www.newagebd.net/article/137217/beximco-files-application-with-bsec-to-issue-BDT-3000cr-sukuk 
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Crude oil nears USD 70 a barrel 

▪ Crude oil prices rose for a third day on Wednesday as easing of lockdowns in the United States and parts of Europe heralded 

a boost in fuel demand in summer season and offset concerns about the rise of Covid-19 infections in India and Japan. 

▪ Brent crude increased by 93 cents, or 1.4%, to USD 69.81 per barrel at 1008 GMT on Wednesday. US West Texas Intermediate 

(WTI) crude increased by 85 cents, or 1.3%, to USD 66.54 a barrel. 

From: https://today.thefinancialexpress.com.bd/trade-market/crude-oil-nears-70-a-barrel-1620232936 
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